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2. What do you @an by Economic problem ? Explain
%
nature of %&nmmc problem and how does production

pﬂﬁﬁ:b?ﬁty curve helps to solve these economic

problems.? 15

hat do you mean by Elasticity of demand ? Explain

various factors effecting clasticity of demand. 15 .-
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- What do you mean by economies of scale 2 Explain

ies of scale. 1 5(

5. Explain the § ing -
ollowing 15

() Opportunity cost
(1) Marginal cost

(1ii) Total eost

~
§Q§
R UNIT — iy

- Define Market. Explain main features of monopoly
and monapolistic competition, 1
r 5

7. Explain Marginal cost, Averﬂgﬂ “ost and Total
CO5ls in

short run with suitable diagrams,
15
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~B. What do you Mean by Privatization ? Explain s

merits and demﬂ'l‘it:q, 15

9. Write i
a detaileg note on Globalisation of Indian

economy. .
my. Also explain its merits and demerits. 15
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